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Notwithstanding, thu treat shrinkage in

valia-:-· and the losses of hundreds of mil.
lions' In blocks, (hero were few failures.
The reaton why there is so-luti' huelnesa
enthusiasm In .a carapulan year Is that
"then are not sute who will win, and thero-
fore they, aro In doubt as to v-hat policy
-»ay U)·adop.ted, an to the utili und fi-

nances. There Is but one thing to do
when men are Ih such a mood. They re.

trench, and buy only, "what Is absolutely
Irequlred to carry on business. However,
'the outlook Is now good, and there is no

reason for expecting anything but In¬
creasing prosperity. Our mills are run-

ining full time and filling large orders.

Thomas W. Lawson.

WHY does business "let up" and
flutter In presidential years, and
should It? In the existence of

.the greatest republic on earth the halting
period, the thinking period, and the fresh
-start, come but once in four years.
Our natjon is, more than anything else,

a nation of schemes and schemers, and if
there Is any one thing more than another
whose -welfare Is dependent upon halting
places, rests and fresh starts, It Is the
American-business scheme.
Presidential year In the United States

means, if it means anything, that until
after the votes have been counted In No¬
vember no one can predict with surety
-what the policy of the government of our

SO.OOO.OOO of people will be for the coming
four years.

George Ii. Daniels,
.General Passenger Agent of

the New'York Central
Railroad.

YOU ask, "Why should an election
year check prosperity?" People
have BOtneof the qualities of sheep,

sud If you bavé lived for any length of time
in'the country you have noticed that If the
leader of a flock of sheep jumps over a

ditch or a low fence, or any other thing,
real or imaginary, -when each member of
the flock comes to that particular point it
will lump at the same place and in the
same way. There has been a feeling in
the minds of a good many people that a

presidential election year might mean a

change of administration, with a radical
change in the financial and business pol¬
icy of the government resulting in a,
disarrangement of present methods of·
conducting business and an unsettled feel¬
ing in regard to values; but for some

years this has apparently grown leas'and
less, and there is less fear of a change
in the business policy of the government,
even though there might be a change in
administration from one party to another.
This is doubtless based upon the Idea

that no set of Americans who may be
placed'by the people in charge of the gov¬
ernment at Washington would now feel
like making such radical changes as
svould Interfere seriously with the contin¬
ued prosperity of the nation

Henry Clews.
THE presidential election exerts an un¬

fortunate and quite unnecessary in-'
fluenoe upon the business Interests

of the country at large. In financial -mat¬
ters especially Is this Influence felt. Any
disturbance in the headwater«, so to

speak, is sooner or later felt throughout
other lines of activity until the poorest
workman is' affected. The country mean¬
while Is on a firm working basis. The
great depression ol the last year has
squeezed the unnecessary water out of
many securities, so that we have no

further panic to fear. All we' want is to
b« left alone, and this is exactly what the
disturbance of a presidential election pre.
vents ua from being.
It is so unnecessary, this upheaval

every four years, that I pers.#iully
strongly favor the lengthening of the
President's term of office, ¿t might bo
made six year« instead of four, it seems
to me, with great benefit to business at
large.

Charles F. Clark,
President of ßradstreet Com¬
pany and one of'the original
"Captains of Industry."

THBHK I» no reason why politic»
should interfere with the prosperi¬
ty of the country, particularly at
this time. A faw yeai« at·', «far¬

ing the Inflation fever and ultempted
debasement of the currency, men wero
in doubt as to the future policy of in.
coining ailriilnist ration», but now tho
question "f our finaects ha« been n-tt|i..|
'"> all linn·, I hop«-. J don't think It
would he poMibJe rr-r any party or .<.,.

bination of circumsUnc«* and men to
cutíate the laws thai have Ueo fatteci

placing the government and Its most Im¬
portant. Interests upon a sound basis.
^8 to the present quietness in'business,

I don't think that It is due to riny fear
ot the politicai future. There Is noth¬
ing in sight to create alarm. No one
would dare attempt to repeal tho laws
that have been pnssed, nnd I don't be¬
lieve It possible to repeal them if such
an attempt were made. It seems very
easy sometimes to pass a law, but It Is
extremely difficult to get It repealed.
Herein lies our safety.

Daniel Guggenheim,
Chairman1 Board of G/Hrectors.

of the'American Smelt¬
ing Company.

THE commercial outlook for the
country Is good. I see no reason
why the presence of a presidential
year should seriously affect us. No

matter what may be the outcome nt the'
polls, It should be remembered that the
Senate of the United States, cannot bo
quickly changed. 'The two years or more
which Inevitably elapse before such a

change can come about Is a considerable
interval. Even in the event of the elec¬
tion of a President who would seek to
change the policy of the country he would
be practically powerless to do, so for, some
tlrafev.¦.·>;.·."^¿,.. ,,.:;·. .. ,_.. '.-"··

Senator J. P. Dolliver
of Iowa. .'-."'·

IDO not consent to .the statement that
there Is always business' depression
during a presidential campaign, and
I do not- believe thero will bo.thfä

year.
There was no appreciable diminution.

In commercial and Industrial activities
in 1900, when President ÄtcKInley whs ?
candidate for re-election against William
J. Bryan, and I do not look for any noter
worthy interruption of· tho Industrial
progress of the country. I. see no good
reason w,hy this political campaign.should
".halt the campaign of production, ex¬

change and distribution.
Competition I3' so keen and wholesome

in these days in this country that it
needs constant application of the busi¬
ness man's wits tokeep him abreast of
his fellows. When he divides this loyal¬
ty between politics and business there
Is a consequent lagging of activity.
Fortunately, the recuperative .power of

the American people Is great,unless It
icceives a blow for whlch,.lt is' not well
prepared. Tho outlook is to-day -so cer¬
tain that there ought to be little lost
ground to'regain when th|s campaign Is
ever. This is not a political talk. It is
sober fact.

~ Henry Siegel,
Head'of some of the greatest
department Stores in New J:

York and Chicago.

???5?? is no roal causo for business
depression during presidential elec¬
tions that I have ever discovered.
There Is tho same or an increasing

population at home· and abroad, -tho
world's consumption Is just as great, ag¬
ricultural product« ate not retarded be-
cause of the important issues ponding,
and Industrial progress is Just' as Irre¬
sistible . as if an election contest wore
not being waged; besides, the prospecta
of good crops- ??a?? a general tendency
to create prosperous condition« 0,3 to
ttade and business, ·¦

My confido/ice In,the resources and.en¬
during stability of tho United States,
Itf' government nnr} its peoplo 1» bo su¬
preme that 110 .-iiguriient ran convince-mo
that anything «0 ephemeral as nn Is¬
silo between candidates can vitally af->
feet the prosperity of the country.

Em il Boas,
of the Hamburg American

Line, » -. ·

_:_

THrîItfcî has been a noticeable falling
off l)ils year In tho number of peo¬
plo crossing tho Allunilo. It. lu
difficult to tell Just why ihlj
should bo so.' Tho class who go

»brood I« not pue, speuklng· generally,
to he effet·tod by any sudden depression
of business .-»uch a» the» presidential élec¬
tion is said 10 exert,
Units* (litre is agrtat exportation of.

grain, unti, thin year there is not, tha

outgoing vessels must sail almost empty.
Asa result the. freight rates naturally go
down very quickly· and the loss is soon
felt. The exports of the country', by the
way, only comprise about one-fourth of
the cargoee. Now, It seems to mo that
the disturbance Of a presidential year
would be felt principally In the Interior,
and even an, important change In the
output of manufactured nrticles, for in¬
stance, would moan little to the steam¬
ships'. I should hesitate to blame the.
presidential'election for the trouble of
the steamship companies this year.

John Claflin,
Head, of the great dry goods

.wholesaling house, .the
Claflin Company.

UNCERTAINTY is the word that ex¬
presses the situation in a campaign
year. Of course, thero may bo a

slight stagnation of business without any
apparent justification. While there, has
been'no reason forjälstrustOr alarm In our
last presidential years, yet In the;mlndfiof
many there Is a shadow of uncertainty
which, mnk03 men cautious, ami sluggish-
ness In business is the result.
I think tho outlook Is cheering. The

lowest point .of... stagnation ..was passed
several weeks ago. Things are now mov¬
ing forward, and. the.-prosperity of the
country is assured arid. Increasing every
.day.

L. Y. F. Randolph.
President of thé" Consolidated-

Stock and Petroleum-
Exchange.

AMERICA has not'.made history in
spasms. The resources of Uie United,
States are so broad and Its activities

are so continuous as not".to, be seriously
affected by any event except 'one of tow¬
ering Importance, such, for example, as
was: the Civil War of 1801-1SS5. In the
main, political agitations have ihad but
limited Influence on American .prosperity.,
It" Is true that when the tariff.'was'se¬
riously In danger of being permanently
reduced Industries were affected by it.
Tho.important thing w;Ith us.'now lies

not with politics, but with crops. Winter
whbaVls' turning out better tlian was ex;-
pected. If the promise ,of spring wheat
and corn and,cotton holds good' wo shall·
be a happy people. Our prosperity will;
In that.case go on for; this year and next
at least. We are a country at peace. Wo
havo nò foreign complications or dangers;
Wo aro not supporting- an extravagant
military esta.bllshment."';Our people are
intelligent, capable, purposeful. All this*
tends toward, and, In fact, Insures, pros¬
perity If Providence blesses^ us with,good
crops. .'. Other industries wait only 'on
crops, y r- /}..-·>

J: Edward Simmons,
President Fourth' National,

Bank. -

;

ÍN.A presidential year,business naturally
reflects tho unrest-ofw,the political at-,'
mosphero- ?1?ß?·ß?? a chance of groat·

changes being mado of far-reaching in¬
fluence. Tho majority,of Investors, who
In boom times buy, as-tho SnyJngis, with
their oyoa shut, become cautlpus, The,
value of securities la more closely ex¬
amined and much money is withheld.''
Should tho issue before*tb,e people, be of a.

radical' nature,· the influence of the elee
tlon year is proportionately greatèn .Bucli
conditions are commùnio .presidential·
years;' and to a greater or less - extent
have always been so;·"?Personally, I am
in .favor of a longer presidential term.
That Ihn country shoiikt be disturbed in
tMs fashion every four years seems sensé,
less and unbub-lness-Hko;'*to say tho least,.

A. H. Hepibürn,
President of the Chase

National Bank/

? 1113 country at Jarge is undergoing;
a hardening process - as regards,
financial affairs which is of great.
Import ance. Two years ago ; we1

jnuy bo sfiid to havo 'sniffed from -boom
times. Wo were making 4 great deal of
money, on paper at Jea*t.' !·>"* we'wero
in. a nation spending a great dopi, both
at homo und abroad; '??? conditions
were nbnonnnl and not conducive to real
growth. To-ilny wo .\ro saying mopey
lu;· ,x nation, and the general financial
conditions are much moro satisfactory,
Tlio presidential election this year is ex-

ortlng an Influence upon'business con¬
ditions, but in our present state It la
not especially to be feared.
As usual in such years, the depres¬

sion became noticeable last winter, Peo¬
ple huy 'less stock; less «.money Is In¬
vested In enterprises of all'kinds. There
is less travel and movement of freights,
consequently a falling off of railroad
dividends. The depression Is felt all along
the line. This is felt up to the timo of
election, and in the case of '.a change
of administration, It Is likely to continuo
until the following spring. The uncer¬
tainty may even last throughout the fol¬
lowing year. The merely paper'profits
are. Of course, materially cut-down.' "Un¬
less ,tbe, Issues or the .candidates before
the. country be particularly radical the
Influence of the" presidential year la not
llkly to be a dangerous ono.

Henry B. Hebert,
President of the New York

) Produce Exchange.
WE must not forget that It Is con¬

sidered, "good politics" to fill
the public'mind with fear-dur¬
ing a partisan compalgn and to

emphasize the proposition that. 18) tho
other fellow gets Into office the most
dire results will surely follow. In na¬
tional politics this agltatton'ls brought to
a maximum. If-wo'-are to.believe alt that
wo are told, ? national calamity is bound
to occur, no matter which political party,
wins,'.
>..·.8|? months, latr. no matter who la
^elected·: the banker Is seeking'^mployment
for, his money, and the manufacturer
is jiustllng for a buyer for-hls goods;
ihe: depression Incidental, t'ov.tho presi¬
dential'year has been. forgotten, except¬
ing as it shows In thé financial exhibit*
ot needless loss..
¦The farmerr'unmiñdful of political^ ex¬

citement, continues to plant his crops"and
'maleo" ready'for.'the harvest; the cattle
raiser Increases his flocks'and herds un¬
mindful of a poetical outcome, and tho
miner in, on ;Wlee^restricts. the output of
fils mine, "«no matter what may be his
political fears. ..This -class -of,1 citizens
òon't let any-politicar excitement Inter¬
fere wllh their business during the presi¬
dential year. 'Why. should wo? If we
had a presidential election every year
wo should' not /have any: such thing as
a: year' of depression In business. We
should'getiused to It. It would seem that
the years 1901 and 1905 should have no
logical basis- for a' business depression,
for the'farmer!wilt 'have' bountiful crops,
and that is: largely the basis of our na-/
tlonal prosperity.

Henry Schàefer,
President of- the New York

Co,tton Exchange.

THERE does,,not seem to me to be
any reason why a general trade
depression should'mark the advent
of a political campaign, .The nerve

'centers of trade to-day are in a healthy
condition, full,of Ufo and vigor, and I
doubt that any.political question before...
the country can prevent their contlnu-v
ing so;."·"'"
.The,.cotton market presents merely an

Individual Issue,· Tho groat rise and fall
Jn'this product,· while tremendous during
the season .Just .about drawing to a

close; was largely the result of the fear,
of a famlnorln the raw product at first,
'which has now, disappeared owing to
the curtailment of consumption and the
present prospect for a bountiful harvest
next season. '-¦" i-.'-. ;'· j
Our prosperity. Us pretty well estab¬

lished/and I, feel that the puhllo will
understand that no' financial disaster can
follow'the eleotlonOf one candidate or

the other. Trade conditions "should not
fco discouraged during' -the- .next few
months, I do, not .believe« that they will.

Thos. F.; Ryan.
.President of the Morton

Trust: Gompany,
T«HB presidential year by foreshadow¬

ing radical ohapges in the attitude
of the government must threaton
and more1 or less disturb business

conditions.' It Is on unfortunate and
unnecessary condition,'

George R. Sheldon,
Banker aiid former Republi¬

can National Commit-
teeinan.

IHEKR Is no reason at all why pros-
perity siiould be interfered with
by politics, why présent business

conditions should suffer because
of the coming nutlbual cumpalan.no retu

eon at nil. except. In ono contingency,
If the Democrats lit tit, Louis nominate
romo ono of whom every business man
will bo afruld, then there will be rea*
Fon enough for u. generul depression pf
«he business interests of the'country µ?»
til the uncertainty of the election is over,

AUSTRALIA
(donUntied « frort-Third.Page.)

?-.....f.-1-u.. . "¦'<
ulatlon is honiopeneoui*, British and Irish.
So Bho has never experienced the dlsad«
Vantage that the /Unified States find In
their negroes, neither will immigrante
risk the^ long Journey to the South to
make for themselves homo« in the Islftní
Continent so long ns thoy can find ari
abiding· .place in Canada and the'.United
States!"
This, lUseems lo mele a very question«

able ndwaiitnge. Tho strength of th·
American Republlu 116« in the fact.that
the population is drawn from every qua»*
taf of tho globe. A mixed race is usually
? strong, oilterprtâlnfif race, and Ini*
mlßTailön certainly ought to bo enc'otlr*
aged, because A fow millions of BrltlfO*
nnd Irish cannot develop Australia aesh·
ought to be developed. ,

'

Thé United Commonwealth has started^
out, on the whdle, under most favorable·;
nusplc.es. There nre still Jealousies amonsj-j
the States, ás there /wore In -tho -,early,I
days of the American Republic, but they'
wilt give way before the growing sonso of1
national unity. Tho'solidarity of th« Aus¬
tralian Commonwealth will ewamp. th*·
Jealousies, tho bickerings and the undue
prldo of statehood. ·

And thus It is that Sunday trnlns doup|
The tariff walls between the States have'

recently been laid In ruins by lawvandj
this will mako for larger intercourse and)
internal commerce, and the futuro ot
Australia will bo a gloriously proiperon·/
ono. It will be a nation where myriads,
of her «ettlers. will find a homo, -.wheroj
multitudes of people oppressed by tha
tyranny of conscription and tho tram·«
mele of competition In an overcrowded!
population will nnd their asylum In «,!
country which will ono of these day»!
be among the brightest stars In tho-j
galaxy of tho" English-speaking nntlona''
of tho world.

Something
in & Novelty.

"We have them. 80 attractive that
the novelty near wears off.' Better "call
and see them. Other ntylcstoo...
REPAIRINQAND REPAINTING; [

Ë I.BOSHER'S SONS,
15 South Ninth Street,

Richmond, V».

C P. DEAN", No. 10 Governor St., Klcbmond.
Va., Manufacturer ot perfect, accurato, lcvtl
and true Pool aad lilillura. Tables at lowest
Vrlces. Highest award* received wherever ex«
mblted. Pull and cúmplete «lock oC «II tha
various gradee Billiard and Pool Table suif«
piles on hand ready for Immediate shipment,
auch as Cloth. Balls, Cues. Pockets, Triangle*.
b'l»to Black Board·,' for keoptng account of
'game*; Bridges. Chalk.' Cue Tip*, Green Court
Plaster. Bent Needle«.. Green Sewing Silk to»
Repairing- Torn Cloth, Ked Leather», Green.
"(Vonted and Green X-eather Pocket«, Black
Pocket-Iron-Leathem, Oreen Fringe., and all
the various shape* arid size* Pocket.Irons, to n«
in any make of table; Leather Jugs and Jug;
Balls. BUIlan* Markers, iia.il and Cue Hack*.
Cue Tipe, Ciampi, Brushes. Bridge Hooks, Roll
Bolt* and Pocket Iron Bolt«, Chalk Holder*,
Combination Block* to nt in. Pool Tobies for
pl*yln«j Billiard; games; ivory Points for
Cue*. Pool Ball*Ba*keU, Rubber Cover* for
covering tables when not In use. Dcoa's
Double· Action Steel Spring Rubber Cushion»
.re thé truest, most pertect and accurate mode.
and will retain their· speed, quality, and per¬
fection longer than any other-make.

If the Cushions on your tables' are dead or
.low take the rails oft,, pack them In box and
.bip them to me, and I will put a set of th·
.bove Cushion« on and cover- same with flrst-
class cloth/· all 'ready and complete to be placed
on your tablo for immédiat« use for 132.60. I
challenge the world to the extent ot $100 to

Ëroduoe Cushions that will nurpaaa them. Ola
llllard and "Pool Tables overhauled and put tu

perfect order. Billiard Table« mode Into Pool
Tables. J
"Manufacturer Back.. Office, Saloon, Drug,
Clothing and Jewelry Store Fixtures; Parti¬
tions, Counters and Show Cases for all pur«
pose*.
Bowling Bolls, Ten Pins, .Foot Chalk.
Copper-lined Wash Boxes for Soda Water

and Saloon Counters, full and complete Beer»
Drawing outilla; DEAN'S Beer Coll Boxe« are
the beet. '

Caliror write for price».. Out-of-town order·
will have my prompt attention.

Respectfully, C. P. DEAN,
No. 10 Governor St.. Richmond, Va.

MOESTAS,
117 E.JMain St.

PAYING A LITTLE MORE
FOR MATERIAL

than others pay enables us to giva
? great deal more satisfaction to
the customer than the super-eco¬
nomical dealer.· fcele .that he can
ifford to give. ._¦
Buying your ICE CREAM.
CAKES, BREAD, &c, here insures
your getting the BEST that it is
possible to make, and at the low¬
est 'price pure goods can be sold
(or.' ,

TRY US AND BE CONVINCED.

MOESTAS,
117 E. Main St.

/ »Phone 2*7,'I J,

MERCHANTS
Wr SAVE MONEY

BY MAKINQ A

Tit-Di· Want Ad Contraet
'Phone 6*0 for the Wftni A4

man. ,


